Feds, lenders to offer broader plan to help with foreclosures - CNN.com
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tO h el p Wlth .I:O I’GC I OS u res Plan said to involve major lenders who agreed to widen efforts to help borrowers

Project Lifeline will allow overdue homeowners to suspend foreclosures for 30 days
Plan builds on progress begun by the administration's Hope Now Alliance
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WASHINGTON (CNN) -- The Bush administration will announce an expanded plan Tuesday for lenders to
help homeowners by temporarily suspending foreclosures for people facing the imminent loss of a home, a Tn“n Hnw ]ul“ H
source familiar with the plan said Monday.
Secretary of the Treasury Henry Paulson and \’l'mH " IIH
Secretary Alphonso Jackson of the Department of .CDmei‘U'E
5 X ¥ Housing and Urban Development will announce the
STl Healy: \ proposal, the source said.
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The plan involves major lenders who have agreed
to widen their effort to help borrowers, according to
the source, who spoke anonymously because the
plan has not been officially announced.

The plan, called Project Lifeline, will allow overdue
homeowners to suspend foreclosures for 30 days
while they try to work out more affordable terms
with lenders.

=1 Watch who will be helped by the new plan »

A new proposal is aimed at delinquent homeowners whose

mortgages are 90 days or more past due It's not clear how many homeowners will be

covered under the plan, but the proposal is aimed
at delinquent homeowners whose mortgages are
90 days or more past due.

Don't Miss The plan initially will involve six of the largest mortgage lenders -- Bank
of America Corp., Citigroup Inc., Countrywide Financial Corp., JPMorgan
Chase & Co., Washington Mutual Inc. and Wells Fargo & Co.

k| See which states have most foreclosures »

CNN/Money: Hope Now: Nearly
8% of subprimes helped

Treasury chief: Tax rebate

checks to go out in May The plan builds on progress begun by the administration's Hope Now

Foreclosed: Owners lose Alliance, which includes lenders, investors and nonprofits.
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Hope Now was announced late last year and involves freezing the
interest rates of borrowers with adjustable rate mortgages.

The program announced last week it had helped about 545,000 subprime borrowers and 324,000 prime
borrowers in the second half of 2007.

Hope Now set up several criteria that homeowners had to meet to be
eligible for help; the new Project Lifeline is open to anyone who is 90

INTRODUCING days behind on mortgage payments.
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The White House would not comment on the plan to be announced
Tuesday. E-mail to a friend =%
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